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<xbrli:xbrl
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xmlns:arcrole="http://www.xbrl.org/2003/arcrole"
xmlns:entry-all="http://xbrl.iasb.org/entry-all"
xmlns:ext="http://www.etxetera.com/xbrl/ifrs/2009-30-09"
xmlns:ifrs="http://xbrl.iasb.org/taxonomy/2009-04-01/ifrs"
xmlns:info="http://xbrl.iasb.org/info"
xmlns:iso4217="http://www.xbrl.org/2003/is04217"
xmlns:link="http://www.xbrl.org/2003/linkbase"
xmlns:ref="http://www.xbrl.org/2006/ref"
xmlns:rol_dim="http://xbrl.iasb.org/role/ifrs/dimensions"
xmlns:rol_ias_1_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

5

ias_1_2009-04-01"

xmlns:rol_ias_10_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 10_2009-04-01"

xmlns:rol_ias_11_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_11_2009-04-01"

xmlns:rol_ias_12_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_12_2009-04-01"

xmlns:rol_ias_16_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 16 _2009-04-01"

xmlns:rol_ias_17_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_17_2009-04-01"

xmlns:rol_ias_18_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 18 2009-04-01"

xmlns:rol_ias_19_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_19_2009-04-01"

xmlns:rol_ias_2_ 2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 2 2009-04-01"

xmlns:rol_ias_20_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_20_2009-04-01"

xmlns:rol_ias_21_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 21 2009-04-01"

xmlns:rol_ias_23_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_23_2009-04-01"

xmlns:rol_ias_24_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 24 2009-04-01"

xmlns:rol_ias_27_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 27 2009-04-01"

xmlns:rol_ias_28_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 28 2009-04-01"

xmlns:rol_ias_29_ 2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 29 2009-04-01"

xmlns:rol_ias_31_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_31_2009-04-01"

xmlns:rol_ias_33_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 33 2009-04-01"

xmlns:rol_ias_34_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_34_2009-04-01"

xmlns:rol_ias_36_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 36_2009-04-01"

xmlns:rol_ias_37_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_37 _2009-04-01"

xmlns:rol_ias_38_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 38 2009-04-01"

xmlns:rol_ias_40_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_40_2009-04-01"

xmlns:rol_ias_41_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_41_2009-04-01"

xmlns:rol_ias_7_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias 7 2009-04-01"

xmlns:rol_ias_8_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ias_8 2009-04-01"

xmlns:rol_ifric_2_2009-04-01="http://xbrl.iasb.org/role/ifrs/ro

1 ifric 2 2009-04-01"

xmlns:rol_ifric_5_2009-04-01="http://xbrl.iasb.org/role/ifrs/ro

1 ifric 5 2009-04-01"

xmlns:rol_ifrs_1_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ifrs 1 2009-04-01"

xmlns:rol_ifrs_2_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_3_2007-03-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_3_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_4_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_5_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_6_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_7_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

xmlns:rol_ifrs_8_2009-04-01="http://xbrl.iasb.org/role/ifrs/rol

ifrs 2_2009-04-01"
ifrs 3 2007-03-01"
ifrs 3_2009-04-01"
ifrs 4 2009-04-01"
ifrs 5 2009-04-01"
ifrs 6_2009-04-01"
ifrs 7 2009-04-01"
ifrs 8 _2009-04-01"

xmlns:role="http://www.xbrl.org/2003/role"
xmlns:tmp="http://www.iasb.org/xbrl/versioningTempns"
xmlns:xbrldt="http://xbrl.orqg/2005/xbrldt"
xmlns:xbrli="http://www.xbrl.orq/2003/instance"
xmlns:xhtml="http://www.w3.0rg/1999/xhtml"
xmlns:x1="http://www.xbrl.org/2003/XLink"
xmlns:xlink="http://www.w3.0rqgq/1999/xlink"
xmlns:xs="http://www.w3.0rg/2001/XMLSchema"
xmlns:xsd="http://www.w3.0rg/2001/XMLSchema"
xmlns:xsi="http://www.w3.0rg/2001/XMLSchema—instance"
id="tmpXDC"

xsi:schemalocation="http://www.etxetera.com/xbrl/ifrs/2009-30-09 ..\semansys xbrl comp r 3.1\ta
<link:schemaRef

xlink:type="simple"

xlink:href="..\semansys xbrl composer 3.1l\taxonomies\ext-2009-09-30x1\ext-2009-09-30x1.xsd"

id="07CE17B9-CDDB-4A0F-9512-629A615C0159" />
<xbrli:context id="ccO-cl">
<xbrli:entity>
<xbrli:identifier scheme="http://www.etxetera.com/xbrl/"
</xbrli:entity>
<xbrli:period>
<xbrli:instant>2008-12-31</xbrli:instant>
</xbrli:period>
</xbrli:context>
<xbrli:context id="cc0-c2">
<xbrli:entity>
<xbrli:identifier scheme="http://www.etxetera.com/xbrl/"
</xbrli:entity>
<xbrli:period>
<xbrli:startDate>2008-01-01</xbrli:startDate>
<xbrli:endDate>2008-12-31</xbrli:endDate>
</xbrli:period>
</xbrli:context>
<xbrli:unit id="u_eur">
<xbrli:measure>iso04217:EUR</xbrli:measure>
</xbrli:unit>
<xbrli:unit id="u_pure">
<xbrli:measure>xbrli:pure</xbrli:measure>
</xbrli:unit>

>ACCOR</xbrli:identifier>

>ACCOR</xbrli:identifier>

<ifrs:Goodwill id="i0" contextRef="ec0-cl" unitRef="u_eur" decimals="INF">1932</ifrs:Goodwill>
<ifrs:IntangibleAssetsOtherThanGoodwill id="il" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">512</ifrs:IntangibleAssetsC
<ext:AutresComptesDebiteursCourant id="il0" contextRef="eccO0-cl" unitRef="u_eur" decimals="INF">824</ext:AutresComptesDebiteurs
"cecl0-cl" unitRef="u_eur" decimals="INF">16</ext:CreancesSurCess
<ext:PrtsAMoinsDUnAnCourant i1d="1i12" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">34</ext:PrtsAMoinsDUnAnCourant>

<ext:CreancesSurCessionsDActifsACourtTerme id="ill" contextRef=
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<ext:FondsReservesTitresDeServicesPrepayesCourant id="il3" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">441</ext:FondsRe
<ifrs:CashAndCashEquivalents id="il4" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">1253</ifrs:CashAndCashEquivalents>
<ifrs:NoncurrentAssetsOrDisposalGroupsClassifiedAsHeldForSaleOrAsHeldForDistributionToOwners id="il5" contextRef="eccO-cl" unit
<ifrs:CurrentAssets id="il6" contextRef="ecec0-cl" unitRef="u_eur" decimals="INF">4020</ifrs:CurrentAssets>
<ifrs:Assets 1d="il17" contextRef="ccO0-cl" unitRef="u_eur" decimals="INF">11413</ifrs:Assets>
<ifrs:IssuedCapital id="i18" contextRef="eec0-cl" unitRef="u_eur" decimals="INF">660</ifrs:IssuedCapital>
<ifrs:SharePremium id="119" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">2226</ifrs:SharePremium>
<ifrs:PropertyPlantAndEquipment id="i2" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">4324</ifrs:PropertyPlantAndEquipmer
<ext:ReserveDeJusteValeur i1id="1i20" contextRef="ecec0-cl" unitRef="u_eur" decimals="INF">-6</ext:ReserveDeJusteValeur>
<ext:DifferencesDeConversion 1d="i21" contextRef="ccO0-cl" unitRef="u_eur" decimals="INF">-367</ext:DifferencesDeConversion>
<ext:ResultatNet i1d="1i22" contextRef="cec0-cl" unitRef="u_eur" decimals="INF">575</ext:ResultatNet>
<ext:ReservesLieesAuxAvantagesAuPersonnel i1d="1i23" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">82</ext:ReservesLieesAux
<ext:ReservesLieesAuxGainsEtPertesActuariels id="i24" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">-23</ext:ReserveslLiee
<ifrs:OtherReserves id="i25" contextRef="ccO-cl" unitRef="u_eur" decimals="INF">158</ifrs:OtherReserves>
<ifrs:EquityAttributableToOwnersOfParent id="i26" contextRef="eccO-cl" unitRef="u_eur" decimals="INF">3305</ifrs:EquityAttribut
<ifrs:NoncontrollingInterests i1d="i27" contextRef="ccO-cl" unitRef="u_eur" decimals="INF">258</ifrs:NoncontrollingInterests>
<ifrs:Equity id="1i28" contextRef="cecO0-cl" unitRe u_eur" decimals="INF">3563</ifrs:Equity>
<ifrs:OtherLongtermProvisions id="i29" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">131</ifrs:0therLongtermProvisions>
<ifrs:InvestmentAccountedForUsingEquityMethod id="i3" contextRef="ccO-cl" unitRef="u_eur" decimals="INF">176</ifrs:Investment?
<ifrs:DeferredTaxLiabilities id="i30" contextRef="ecec0-cl" unitRef="u_eur" decimals="INF">199</ifrs:DeferredTaxLiabilities>
<ext:EndettementLieADesLocationsFinancementLongTerme id="i31" contextRef="ccO-cl" unitRef="u_eur" decimals="INF">161</ext:Ende
<ifrs:OtherNoncurrentNonfinancialLiabilities id="i32" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">1927</ifrs:0therNoncu
<ifrs:NoncurrentLiabilities id="i33" contextRef="ccO-cl" unitRef="u_eur" decimals="INF">2418</ifrs:NoncurrentLiabilities>
<ifrs:OtherShorttermProvisions id="i34" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">191</ifrs:0OtherShorttermProvisions>
<ifrs:TradeAndOtherCurrentPayables id="i35" contextRef="cec0-cl" unitRef="u_eur" decimals="INF">765</ifrs:TradeAndOtherCurrentF
<ifrs:0OtherCurrentFinanciallLiabilities id="i36" contextRef="ccO0-cl" unitRef="u_eur" decimals="INF">165</ifrs:0therCurrentFinar
<ext:ConcoursBancairesCourantsEtSoldesCrediteursDeBanque id="i37" contextRef="ecc0-cl" unitRef="u_eur" decimals="INF">122</ext:
<ext:TitresDeServicesPrepayesARembourserCourant id="i38" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">2587</ext:TitresDe
<ext:AutresDettesCourantesEtDImpot id="i39" contextRef="ccO0-cl" unitRef="u_eur" decimals="INF">1602</ext:AutresDettesCourantes
<ext:PrtsAPlusDUnAn id="i4" contextRef="ccO-cl" unitRef="u_eur" decimals="INF">78</ext:PrtsAPlusDUnAn>
<ifrs:CurrentLiabilities id="i40" contextRef="ececO0-cl" unitRef="u_eur" decimals="INF">5432</ifrs:CurrentLiabilities>
<ifrs:EquityAndLiabilities i1d="i41" contextRef="ccO0-cl" unitRef="u_eur" decimals="INF">11413</ifrs:EquityAndLiabilities>
<ext:ChiffreDAffaires 1d="1i42" contextRef="cec0-c2" unitRef="u_eur" decimals="INF">7610</ext:ChiffreDAffaires>
<ext:AutresProduitsDeLActivite i1id="1i43" contextRef="cc0-c2" unitRef="u_eur" decimals="INF">128</ext:AutresProduitsDeLActivite>
<ifrs:Revenue id="i44" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">7738</ifrs:Revenue>
<ext:ChargesDExploitation i1id="i45" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">-5449</ext:ChargesDExploitation>
oyers 1d="i46" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">-903</ext:Loyers>
bita 1d="1i47" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">1248</ext:Ebita>
<ext:AmortissementsEtProvisions id="i48" contextRef="cc0-c2" unitRef="u_eur" decimals="INF">-445</ext:AmortissementsEtProvisic
<ext:ChargesDeRestructuration id="i49" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">-56</ext:ChargesDeRestructuration>
<ifrs:DeferredTaxAssets id="i5" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">222</ifrs:DeferredTaxAssets>
<ext:DepreciationsDActifs 1d="i50" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">-57</ext:DepreciationsDActifs>
<ext:ResultatFinancier id="i51" contextRef="cc0-c2" unitRef="u_eur" decimals="INF">-86</ext:ResultatFinancier>
<ext:ResultatDelLaGestionDuPatrimoineHotelier id="i52" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">111</ext:ResultatDeLe
<ext:ResultatDeLaGestionDesAutresActifs i1id="i53" contextRef="ccO0-c2" unitRef="u_eur" decimals="INF">12</ext:ResultatDeLaGestic
<ifrs:ProfitLossBeforeTax i1id="i54" contextRef="cc0-c2" unitRef="u_eur" decimals="INF">885</ifrs:ProfitLossBeforeTax>
<ifrs:IncomeTaxExpenseContinuingOperations id="i55" contextRef="ecec0-c2" unitRef="u_eur" decimals="INF">-272</ifrs:IncomeTaxExg
<ifrs:ProfitLoss id="i56" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">613</ifrs:ProfitLoss>
<ifrs:ProfitLossAttributableToOwnersOfParent id="i57" contextRef="ecc0-c2" unitRef="u_eur" decimals="INF">575</ifrs:ProfitLossZ
<ifrs:ProfitLossAttributableToNoncontrollingInterests id="i58" contextRef="cc0-c2" unitRef="u_eur" decimals="INF">38</ifrs:Prc
<ifrs:BasicEarningsLossPerShareFromContinuingOperations id="i59" contextRef="cc0-c2" unitRef="u_pure" decimals="INF">1.77</ifr
<ifrs:0therNoncurrentFinancialAssets id="1i6" contextRef="eccO0-cl" unitRef="u_eur" decimals="INF">149</ifrs:0OtherNoncurrentFinar
<ifrs:BasicEarningsLossPerShareFromDiscontinuedOperations id="i60" contextRef="ecc0-c2" unitRef="u_pure" decimals="INF">0.46</1
<ifrs:BasicEarningsLossPerShare id="i61" contextRef="cc0-c2" unitRef="u_pure" decimals="INF">2.23</ifrs:BasicEarningsLossPerSh
<ifrs:DilutedEarningsLossPerShareFromContinuingOperations id="i62" contextRef="cc0-c2" unitRef="u_pure" decimals="INF">1.74</1i
<ifrs:DilutedEarningsLossPerShareFromDiscontinuedOperations id="i63" contextRef="cc0-c2" unitRef="u_pure" decimals="INF">0.43<
<ifrs:DilutedEarningsLossPerShare i1d="i64" contextRef="cc0-c2" unitRef="u_pure" decimals="INF">2.17</ifrs:DilutedEarningsLossF
<ifrs:NoncurrentAssets id="i7" contextRef="cec0-cl" unitRef="u_eur" decimals="INF">7393</ifrs:NoncurrentAssets>
<ifrs:Inventories i1id="i8" contextRef="eccO0-cl" unitRef="u_eur" decimals="INF">103</ifrs:Inventories>
<ifrs:TradeAndOtherCurrentReceivables id="1i9" contextRef="cc0-cl" unitRef="u_eur" decimals="INF">1313</ifrs:TradeAndOtherCurre
</xbrli:xbrl>
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